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PARKES SHIRE COUNCIL

ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 June 2004

STATEMENT BY COUNCILLORS AND MANAGEMENT
MADE PURSUANT TO SECTION 413 (2)(c)
OF THE LOCAL GOVERNMENT ACT 1993 (as amended)

The attached Annual Financial Statements have been drawn up in accordance with

¢ The Local Government Act 1993 (as amended) and the Regulations made thereunder

¢ The Australian Accounting Standards and professional pronouncements

¢ The Local Government Code of Accounting Practice and Financial Reporting

o The Local Government Asset Accounting Manual.

To the best of our knowledge and belief, these reports

¢ Present fairly the Council’s financial position and operating result for the year, and

* Accord with Council's accounting and other records

We are not aware of any matter that would render the reports false or misleading in any way.

Signed in accordance with a resolution of Council made on 7" September 2004

(Robert I Wilson)
MAYOR

(Alan McCormack)
GENERAL MANAGER

Gnneth J Keith)
COUNCILLOR

J Bokeyar)
RESPONSIBLE ACCOUNTING OFFICER

Page 1




Parkes Shire Council

Operating Expenses 2003/2004

Materials &
Contracts
32%

Depreciation

26%
Employee Costs °

33%

Other Expenses
9%

Revenue 2003/2004
(Operating & Capital)

Grants &
Contributions - Other Revenues
Operating 2% Rates & Annual
22% Charges
32%

Grants &
Contributions -
Capital
10%
Investment User Charges &
Revenues Fees

6% 28%




PARKES SHIRE COUNCIL

STATEMENT OF FINANCIAL PERFORMANCE
for the year ended 30th June 2004

Budget Actual Actual
2004 2004 2003
$'000 Notes $'000 $'000
EXPENSES FROM ORDINARY ACTIVITIES
7,286 Employee Costs 3 7,180 6,801
9,139 Materials & Contracts 6,837 6,613
- Interest Bearing Liabilities 3 - -
6,320 Depreciation & Amortisation 3 5,641 5,723
1,602 Other Expenses 3 1,942 1,705
- Loss from Disposal of Assets 5 - 28
- Loss from interests in Joint Ventures & Associates 19 - -
24,347 Total Expenses from Ordinary Activities 21,600 20,870
REVENUES FROM ORDINARY ACTIVITIES
8,710 Rates & Annual Charges 4 8,676 8,318
4,117 User Charges & Fees 4 7,628 6,464
1,073 Investment Revenues 4 1,646 1,275
8,601 Grants & Contributions - Operating 4 5,950 6,112
214 Other Revenues 4 285 243
- Profit from Disposal of Assets 5 283 -
- Profit from interests in Joint Ventures & Associates 19 - -
22,715 Revgnues from Ordinary Activities before 24,468 22.412
Capital Amounts
SURPLUS(DEFICIT) FROM ORDINARY
(1,632) ACTIVITIES BEFORE CAPITAL AMOUNTS 2,868 1,542
1,454 Grants & Contributions - Capital 4 2,651 1,161
SURPLUS(DEFICIT) FROM ORDINARY
(178) ACTIVITIES AFTER CAPITAL AMOUNTS 5,519 2,703
(178) TOTAL CHANGES IN EQUITY $ 5,519 2,703

This Statement is to be read in conjunction with the attached Notes.




PARKES SHIRE COUNCIL

STATEMENT OF FINANCIAL POSITION
as at 30th June 2004

Actual Actual
2004 2003
Notes $'000 $'000

CURRENT ASSETS
Cash Assets 6 10,349 7,764
Investment Securities 6 256 -
Receivables 7 1,967 3,057
Inventories 8 1,783 1,078
Other 8 - -
TOTAL CURRENT ASSETS 14,355 11,899
NON-CURRENT ASSETS
Cash Assets 6 - 1,172
Investment Securities 6 19,315 15,187
Receivables 7 189 222
Inventories 8 475 951
Other 8 - -
Property, Plant & Equipment 9 298,772 297,705
Investments accounted for using the equity method 19 - -
TOTAL NON-CURRENT ASSETS 318,751 315,237
TOTAL ASSETS 333,106 327,136
CURRENT LIABILITIES
Payables 10 2,247 1,750
Interest Bearing Liabilities 10 - 192
Provisions 10 1,018 1,046
TOTAL CURRENT LIABILITIES 3,265 2,988
NON-CURRENT LIABILITIES
Payables 10 - -
Interest Bearing Liabilities 10 - -
Provisions 10 1,803 1,629
TOTAL NON CURRENT LIABILITIES 1,803 1,629
TOTAL LIABILITIES 5,068 4,617
NET ASSETS $ 328,038 322,519
EQUITY
Accumulated Surplus 328,038 322,519
Asset Revaluation Reserve - -
Council Equity Interest 328,038 322,519
Outside Interest in Equity 19 - -
TOTAL EQUITY $ 328,038 322,519

This Statement is to be read in conjunction with the attached Notes




Note Ref

Balance at beginning of the
reporting period

Change in Net Assets recognised in
the Statement of Financial
Performance

Adjustment due to compliance with 1
revised Accounting Standards
Transfers to Asset Revaluation
Reserve

Transfers from Asset Revaluation
Reserve

22

22

Cash Contributions by Outside
Equity Interests

Cash Distributions to Outside Equity 19
Interests

Other Adjustments to Outside

Equity Interest 19
Balance at end of the reporting
period

19

PARKES SHIRE COUNCIL

STATEMENT OF CHANGES IN EQUITY
for the year ended 30th June 2004

2004
$'000

Asset Council Outside
Accum Accum

Reval. Equity Equity Total
Surplus Reserve Interest Interest Surplus

322,519 - 322,519 - 322,519 319,816

5,519 5,519 5,519 2,703

Asset
Reval.
Reserve

2003
$'000
Council
Equity
Interest

319,816

2,703

Outside
Equity
Interest

Total

319,816

2,703

328,038 - 328,038 - 328,038 322,519

322,519

322,519

This Statement is to be read in conjunction with the attached Notes




Budget
2004
$'000

8,710
4,117
1,073
9,389

214

(7,137)
(9,139)

(1,602)

5,625

950

(6,426)

201

402

8,744

9,146

PARKES SHIRE COUNCIL

STATEMENT OF CASH FLOWS
for the year ended 30th June 2004

CASH FLOWS FROM OPERATING ACTIVITIES  Notes
Receipts

Rates & Annual Charges

User Charges & Fees

Investments Income

Grants & Contributions

Other operating receipts
Payments

Employee Costs

Materials & Contracts

Borrowing Costs

Other operating payments
Net Cash provided by (or used in) Operating
Activities 11

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts
Proceeds from sale of Property, Plant & Equipment
Proceeds from sale of Real Estate 58
Proceeds from sale of Investment Securities
Repayments from Deferred Debtors

Contributions to joint ventures by minority interests 19

Distribution received from associated entities 19
Payments

Purchase of Property, Plant & Equipment

Purchase of Real Estate 8

Purchase of Investment Securities

Loans to Deferred Debtors

Distributions from joint ventures to minority interests 19

Capital contributed to associated entities 19
Net Cash provided by (or used in) Investing

Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Proceeds from Borrowings & Advances
Proceeds from Retirement Home Contributions
Payments
Repayments of Borrowings & Advances
Repayment of Finance Lease Liabilities
Repayment of Retirement Home Contributions
Net Cash provided by (or used in) Financing
Activities
Net Increase (Decrease) in cash held

Cash at beginning of reporting period 11
Adjustment to opening Cash due to adoption of revised

Accounting Standards 1
Adjustment to Cash arising from Council restructure 24
Cash at end of reporting period 11

Actual Actual
2004 2003
$'000 $'000

8,808 8,274
9,110 6,577
1,665 1,279
8,357 7,491
689 836
(6,950) (6,500)
(7,363) (7,520)
(2,840) (2,333)
11,476 8,104
1,520 1,097
470 27
22 63
(6,705) (6,249)
(794) -
(4,384) (3,620)
(9,871) (8,682)
1,605 (578)
8,744 9,322
10,349 8,744

This Statement is to be read in conjunction with the attached Notes




PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30 June 2004

Note 1 - SIGNIFICANT ACCOUNTING POLICIES

1. The Local Government Reporting Entity
Parkes Shire Council is incorporated under the NSW Local Government Act 1993 (as amended) and has its
principal place of business at 2 Cecile Street, Parkes. These general purpose Financial Statements include
the consolidated fund and other entities through which the Council controls resources to carry on its
functions. In the process of reporting on the Council as a single unit, all transactions and balances between
activity areas and controlled entities have been eliminated.

11 The Consolidated Fund
As required by Section 409(1) of the Local Government Act 1993, all money and property received
by Council is held in the Council's Consolidated Fund unless it is required to be held in the
Council's Trust Fund.
The following Special Rate funds and Committees established pursuant to the Act are included:
» Parkes Shire Council General Fund
» Parkes Shire Council Water Fund
» Parkes Shire Council Sewerage Fund
The following Committees, the transactions of which are not material either by amount or nature,
have been excluded:
» Parkes Sports Council
» Tourism Committee
1.2 The Trust Fund
In accordance with the provisions of Section 411 of the Local Government Act 1993 (as amended),
a separate and distinct Trust Fund is maintained to account for all monies and property received by
the Council in trust which must be applied only for the purposes of or in accordance with the trusts
relating to these monies. Trust monies and property subject to Council’s control have been
included in these reports.
Trust monies and property held by Council but subject to the control of other persons have been
excluded from these reports. A separate statement of moneys held in the Trust Fund is available
for inspection at the Council Office by any person free of charge.
2. Basis of Accounting
2.1 Compliance
The financial report complies with the applicable Australian Accounting Standards and professional
pronouncements, the requirements of the Local Government Act and the Local Government Code
of Accounting Practice and Financial Reporting and the Local Government Asset Accounting
Manual. For the convenience of users the reference to the equivalent AASB Accounting Standard
is also given.
2.2 Basis

The financial report has been prepared on the accrual basis of accounting and, except where
specifically indicated in these Notes, in accordance with the historical cost convention.

The accounting policies adopted for the reporting period are consistent with those of the previous
reporting period except where otherwise indicated.

This financial report includes accounting estimates formulated in accordance with the above
standards and have regard to the substance rather than the form of transactions. Nothing
contained within this report may be taken to be an admission of any liability to any person under
any circumstance.

Parkes Shire Council Page N1




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 1 - Significant Accounting Policies (cont)

3. Rates
The rating period and reporting period for the Council coincide and, accordingly, all rates levied for the year
are recognised as revenues. Uncollected rates are recognised as receivables after providing for amounts
due from unknown owners and postponed rates in accordance with the requirements of the Local
Government Act 1993.

4, Grants, Contributions and Donations
Grants, donations and other contributions are recognised as revenues when the Council obtains control over
the assets comprising the contributions. Control over granted assets is normally obtained upon their receipt.
Where prior advice of grants has been received and expenditure has been incurred in accordance with the
relevant terms and conditions, unreceived grant entittements are recorded as receivables.

Unreceived contributions over which the Council has control are recognised as receivables.

Where grants, contributions and donations recognised as revenues during the reporting period were
obtained on the condition that they be expended in a particular manner or used over a particular period, and
those conditions were undischarged as at the reporting date, the amounts subject to those undischarged
conditions are disclosed in these notes as restricted assets. Also disclosed is the amount of grants,
contributions and receivables recognised as revenues in a previous reporting period which were obtained in
respect of the Council's operations for the current reporting period.

5. Cash Assets and Investment Securities
Investments in Bank Bills, Promissory Notes and Term Deposits are recognised at cost. Interest revenues
are recognised as they accrue.

Cash Assets include all amounts readily convertible to cash on hand at Council’s option with an insignificant
risk of changes in value with a maturity of three months or less from the date of acquisition. Where cash and
investments held are subject to restrictions and Council’s management plan for the ensuing reporting period
does not provide for the discharge of those restrictions, the amounts have been classified as non-current.

6. Receivables
Receivables for rates and annual charges are secured over the subject land, and bear interest at rates
determined in accordance with the Local Government Act 1993 (as amended) and the Regulations and
Determinations made thereunder.

Other receivables are generally unsecured and do not bear interest.

All receivables are reviewed as at the reporting date and adequate provision made for amounts the receipt of
which is considered doubtful.

7. Inventories
Inventories held in respect of stores have been valued by using the weighted average cost on a continual
basis, after adjustment for loss of service potential. Inventories held in respect of business undertakings
have been valued at the lower of cost and net realisable value.

7.1 Real Estate Assets Developments
Real Estate Assets developments have been classified as Inventory in accordance with Australian
Accounting Standard AAS 2 (AASB 1019) and are valued at the lower of cost or net realisable
value. Cost includes the costs of acquisition, development, borrowing and other costs incurred on
financing of that acquisition and up to the time of sale.

Revenues arising from the sale of property are recognised in the operating statement when
settlement is completed.

7.2 Other Real Estate held for resale
Properties not acquired for development, but which Council has decided to sell as surplus to
requirements, are carried at the carrying value at the time of that decision.

Parkes Shire Council Page N2




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 1 - Significant Accounting Policies (cont)

8.

10.

11.

Property, Plant & Equipment
8.1 Transitional Provisions
At the date of these accounts, the following infrastructure assets have not been capitalised:
Land under Roads

All non-current assets purchased or constructed are capitalised as the expenditure is incurred and
depreciated as soon as the asset is held “ready for use”.

8.2 Valuation
The “Recoverable Amount Test” of paragraph 30 of AAS 10 (AASB 1010) does not apply to the
Council except in relation to recognised trading operations.

At 1 July 2000 upon the commencement of Australian Accounting Standard AAS 38 (AASB 1041)
“Revaluation of Non-Current Assets”, Council elected pursuant to paragraph 10.4(a) of the standard
to revert to the cost basis for all classes of assets previously carried at revalued amounts.

Further detail of existing valuations, methods and valuers are provided at Note 9. Plant, equipment
and similar assets are carried at historical cost less accumulated depreciation.

8.3 Depreciation of Non-Current Assets
All assets recognised are systematically depreciated over their useful lives in a manner which
reflects the consumption of the service potential embodied in those assets.

Depreciation is recognised on a straight-line basis. Major depreciation periods for each class of
asset are provided in Note 9 to these accounts. Depreciation periods for infrastructure assets have
been estimated based on the best information available to Council, but appropriate records
covering the entire life cycle of these assets are not available, and extreme care should be used in
interpreting financial information based on these estimates.

Payables

Goods & Services

Creditors are amounts due to external parties for the supply of goods and services and are recognised as
liabilities when the goods and services are received. Creditors are normally paid 30 days after the month of
invoice. No interest is payable on these amounts.

Payments Received in Advance & Deposits

Amounts received from external parties in advance of service delivery, and security deposits held against
possible damage to Council assets, are recognised as liabilities until the service is delivered or damage
reinstated, or the amount is refunded as the case may be.

Borrowings
Council has been debt free since 30 June 1998 in all funds (General Fund, Water Supply Fund and
Sewerage Fund).

Employee Benefits

111 Salaries, Wages & Compensated Absences
Liabilities for employees’ entitlements to salaries, wages and compensated absences (other than
long service leave not expected to be paid or settled within 12 months of reporting date) are
accrued at nominal amounts (including payroll based oncosts) measured in accordance with
Australian Accounting Standard AASB 1028 “Employee Benefits”.

Liabilities for employee benefits not expected to be paid or settled within 12 months are measured
as the present value of the estimated future cash outflows (including payroll based oncosts) to be
made in respect of services provided by employees up to the reporting date. Present values are
calculated using government guaranteed securities rates with similar maturity terms.

No accrual is made for sick leave as Council experience indicates that, on average, sick leave
taken in each reporting period is less than the entittement accruing in that period, and this
experience is expected to recur in future reporting periods. Council does not make payment for
untaken sick leave.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 1 - Significant Accounting Policies (cont)

12.

13.

14.

15.

16.

17.

11.2 Superannuation
The Council makes employer superannuation contributions in respect of its employees to the Local
Government Superannuation Scheme. The Scheme has two types of membership, each of which
is funded differently.

Accumulation Fund Members

The accumulation fund receives both employer and employee contributions on a progressive basis.
Employer contributions are normally based on a fixed percentage of employee earnings in
accordance with Superannuation Guarantee Legislation (9% in 2003/04; 9% in 2002/03). No further
liability accrues to the employer as the superannuation benefits accruing to employees are
represented by their share of the net assets of the Fund.

Defined Benefit Members

Council makes employer contributions to the defined benefits categories of the Scheme at rates
determined by the Scheme's Trustee. The rate is currently NIL% (NIL% in 2002/2003) of
superannuation salary. Employees also make member contributions to the Fund. As such, assets
accumulate in the Fund to meet the member's benefits, as defined in the Trust Deed, as they
accrue. Further information in relation to Council’s potential future obligations to the defined
benefits categories of the Scheme are provided in Note 18.

Financial Instruments

Council complies with Australian Accounting Standard AAS 33 (AASB 1033) “Presentation & Disclosure of
Financial Instruments”; the disclosures required by that Standard are made in Note 6 (Cash Assets and
Investment Securities), Note 7 (Receivables), and Note 15 (Financial Instruments).

Construction Contracts

Construction works undertaken by Council for third parties (principally the Roads & Traffic Authority for
works on national and state highways) are generally on an agency basis where the third party reimburses
Council for actual costs incurred, and usually do not extend beyond the reporting period. As there is no
profit component, such works are treated as 100% completed. Reimbursements not received are
recognised as receivables and reimbursements received in advance are recognised as “payments received
in advance”.

Joint Ventures and Associated Entities
Council previously participated in a Loint venture for Public Liability and Professional Indemnity insurance.
This group was disbanded on the 25" June 2001.

Leases
Council does not have any Finance Leases.

Self-Generating and Regenerating Assets

All material Self-Generating and Regenerating Assets owned by the Council are held for the principal
purposes of one or more of aesthetics, heritage, ecology, the environment or recreation, and accordingly
Australian Accounting Standard AAS 35 (AASB 1037) “Self-Generating and Regenerating Assets” does not

apply.

GST Implications

In accordance with UIG Abstract 31 “Accounting for the Goods & Services Tax”

» Exceptin relation to input taxed activities, revenues and operating expenditures exclude GST receivable
and payable.

» Non-current assets and capital expenditures include GST net of any recoupment.

» Amounts included in the Statement of Cash Flows are disclosed on a net basis.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 1 - Significant Accounting Policies (cont)

18.

19.

20.

21.

Budget Information

The Statement of Financial Performance, Statement of Cash Flows and Note 2 provide budget information
of revenues and expenditures by type and for each of the major activities of the Council. Budget figures
presented are those approved by Council at the beginning of the financial year and do not include Council
approved variations throughout the year. Short explanations of the most significant variations are given in
Note 16, and further information of the nature and amount of all variations is available from the Council office
upon request.

Rounding
In accordance with the Code of Accounting Practice all amounts shown in the Financial Statements are in
Australian currency and have been rounded to the nearest thousand dollars.

Comparative Information
Where necessary, comparative information has been reclassified to be consistent with the current year
disclosure of equivalent information.

First Time Adoption Of International Accounting Standards

The transition to International Accounting Standards is being managed on an industry-wide basis at both a
National and State level. A national working party has been set up, and the NSW Department of Local
Government and the Local Government Accounting Advisory Group will identify significant changes affecting
the industry, and State authorities will liaise for the training of Council staff.

Due to the issue date of the Australian versions of the International Accounting Standards, the assessment
and planning phase is continuing at the date of preparation of these Reports, although completion is
anticipated in the near future.

Certain matters impacting the Council’s recognition of assets and liabilities have already been identified,

including

e the requirement to identify certain properties as investment properties, and to apply to these the
provisions of Standard AASB 140

e the requirement to recognise liabilities for annual leave, vesting sick leave and other employee benefits
at the present value of the estimated future cash flows rather than at nominal value as presently
required. It is estimated that the new Standard, if applied at reporting date, would have resulted in a
reduction of the disclosed total liability of $36K from $739K to $703K.

e the requirement to recognise assets and liabilities in relation to defined benefit superannuation
schemes, the current details of which are set out in Note 18.

e the requirement to classify financial instruments in accordance with Standard AASB 139, and to
recognise certain classes of financial instruments at fair value instead of cost.

Other matters will be identified during the current reporting period and details will be provided in the next
Annual Financial Statements.

It is expected that the measures in place will facilitate the implementation of identified changes to accounting
and business procedures, processes, and systems and operational training for staff before 30 June 2005.
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GOVERNANCE

ADMINISTRATION

PUBLIC ORDER & SAFETY

HEALTH

COMMUNITY SERVICES &
EDUCATION

HOUSING & COMMUNITY
AMENITIES

WATER SUPPLIES

SEWERAGE SERVICES

RECREATION & CULTURE

FUEL & ENERGY

MINING, MANUFACTURING
& CONSTRUCTION

TRANSPORT &
COMMUNICATION

ECONOMIC AFFAIRS

TOTALS - FUNCTIONS

GENERAL PURPOSE
REVENUES

TOTALS

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

PARKES SHIRE COUNCIL

for the year ended 30th June 2004

Note 2 - FUNCTIONS

REVENUES, EXPENSES AND ASSETS HAVE BEEN DIRECTLY ATTRIBUTED TO THE FOLLOWING FUNCTIONS & ACTIVITIES

TOTAL
REVENUES EXPENSES OPERATING RESULT GRANTS ASSETS HELD
ORIGINAL ORIGINAL ORIGINAL INCLUDED (CURRENT &
BUDGET | ACTUAL | ACTUAL | BUDGET | ACTUAL | ACTUAL | BUDGET | ACTUAL | ACTUAL | IN REVENUES NON-CURRENT)

2004 2004 2003 2004 2004 2003 2004 2004 2003 2004 2003 2004 2003

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
- - - 451 451 435 (451) (451) (435) - - - -
429 946 442 2,024 2,771 2,740 (1,595) (1,825)] (2,298) 14 4 13,115 10,594
494 246 411 694 654 694 (200) (408) (283) 212 381 1,588 1,686
60 109 277 412 538 532 (352) (429) (255) 88 255 406 365
1,289 1,070 1,205 1,190 1,018 1,149 99 52 56 1,067 1,135 2,592 2,719
932 1,239 1,012 1,369 1,409 1,126 (437) (170) (114) 272 86 11,384 10,935
2,443 5,789 5,317 3,906 3,496 3,366 (1,463) 2,293 1,951 402 61 57,069 55,233
203 1,755 1,281 959 867 849 (756) 888 432 431 54 13,252 12,443
334 587 513 1,835 1,786 1,776 (1,501) (1,199)| (1,263) 372 323 15,553 14,600
111 178 118 143 1 2 (32) 177 116 - - 3 2
5,542 6,513 4,917 10,772 7,996 7,701 (5,230) (1,483) (2,784) 2,097 492 214,140 214,831
534 401 327 592 613 500 (58) (212) (173) 8 - 4,004 3,728
12,371 18,833 | 15,820 | 24,347 21,600 | 20,870 | (11,976) (2,767) (5,050)| 4,963 2,791 333,106 | 327,136

11,798 8,286 7,753 11,798 8,286 7,753 3,638 3,559

24,169 27,119 | 23,573 | 24,347 21,600 | 20,870 (178) 5,519 2,703 8,601 6,350 333,106 | 327,136

The above functions conform to those used by the Australian Bureau of Statistics and provide a basis for comparison with other Councils.

Parkes Shire Council
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 2 (cont) - COMPONENTS OF FUNCTIONS

The activities relating to Council functions are as follows:

Governance
Costs relating to Council’s role as a component of democratic government, including elections, meetings and
associated activities, area representation, and public disclosure and compliance, together with related
administration costs.

Administration
Costs not otherwise attributed to functions.

Public Order & Safety
Fire protection, animal control, enforcement of local government regulations, emergency services, other.

Health
Administration and inspection, immunisations, food control, insect & vermin control, noxious plants, health
centres, other.

Community Services & Education
Administration, family day care, youth services, other community services, education.

Housing & Community Amenities
Housing, town planning, domestic waste management services, other waste management services, street
cleaning, other sanitation and garbage, urban stormwater drainage, environmental protection, public cemeteries,
public conveniences, other community amenities.

Water Supplies
For the towns and villages within the Shire.
Sewerage Services
For the towns and villages connected to sewerage within the Shire.
Recreation & Culture
Public libraries, museums, community centres, public halls, other cultural services, swimming pools, sporting
grounds, parks and gardens, lakes, other sport and recreation.

Mining, Manufacturing & Construction
Building control, quarries and pits, other.

Transport & Communication
Roads and streets, bridges, footpaths, aerodromes, parking areas, bus shelters and services, works undertaken
for Roads & Transport Authority, street lighting, other.

Economic Affairs
Caravan park, tourism and area promotion, industrial development promotion, private works, other business
undertakings.
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 3 - EXPENSES FROM ORDINARY ACTIVITIES

EMPLOYEE COSTS

Salaries and Wages

Travelling

Employee Leave Entitlements
Superannuation

Workers' Compensation Insurance
Fringe Benefits Tax

Payroll Tax

Training Costs (excluding Salaries)
Less: Capitalised and distributed costs
Total Operating Employee Costs

Total Number of Employees
(Full time equivalent at end of reporting period)

INTEREST BEARING LIABILITIES
Interest on Overdraft

Interest on Loans

Interest on Advances

Charges on Finance Leases
Interest on other debts

Gross Interest Charges

Less: Borrowing Costs capitalised
Total Interest Charges

DEPRECIATION & AMORTISATION
Plant and Equipment

Office Equipment

Furniture & Fittings

Leased Property, Plant & Equipment
Land Improvements

Buildings

Other Structures

Infrastructure

- roads, bridges & footpaths

- stormwater drainage

- water supply network not elsewhere included
- sewerage network not elsewhere included
Other assets

- heritage collections

- library books

- other

Less: Capitalised and distributed costs
Total Depreciation & Amortisation

2004
$'000

6,438
28
793
271
357
24

29

70

(830)
7,180

144

916
171
24

398

2,805
114
1,017
171

43
148

(166)
5,641

2003
$'000

6,010
26
792
229
368
11

25

50

(710)
6,801

143

951
167
24

401

2,827
112
1,010
170

49
145

(133)
5,723
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PARKES SHIRE COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004
Note 3 - EXPENSES FROM ORDINARY ACTIVITIES (cont)
2004 2003
$'000 $'000

OTHER EXPENSES
Advertising 32 40
Auditor's Remuneration

- Audit Services 16 17

- Other Services - -

- Other Auditors - -
Bad and Doubtful Debts 29 55
Child Care - Parent Fees - -
Consultancies - -
Donations & Contributions to Local & Regional Bodies 11 11
Election Expenses 43 -
Insurance Excess 26 65
Insurances 275 169
Legal Expenses

- Planning & Development - -

- Other Legal Expenses 15 5
Light, Power & Heating 958 856
Mayoral Allowance 16 15
Members' Fees & Allowances 79 76
Members' Expenses 29 25
Operating Lease Rentals - cancellable - -
Operating Lease Rentals - non-cancellable

- minimum lease payments - -

- contingent rentals - -
Payments to other levels of Government - -
Provision for Insurance Losses ( Note 18) - -
Revaluation Decrements expensed - -
Street Lighting 196 180
Printing & Stationery 58 68
Postage 36 36
Telephone & Communications 109 87
Adjust interest in associated entities (Note 19) - -
Other 14 -
Total Other Expenses 1,942 1,705
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 4 - REVENUES FROM ORDINARY ACTIVITIES

RATES & ANNUAL CHARGES 2004 2003
$'000 $'000
Ordinary Rates

Residential 2,141 2,016
Farmland 1,617 1,564
Mining 496 484
Business 916 884
5,170 4,948

Special Rates
Water Supplies - -

Sewerage Services 917 886
Parking - -
Mainstreet - -
Tourism - -
917 886

Annual Charges
Domestic Waste Management 568 546
Water Supply 1,891 1,816
Sewerage Services 130 122
Drainage - -
Other Waste Management - -
2,589 2,484
Total Rates & Annual Charges 8,676 8,318

USER CHARGES & FEES

User Charges
Domestic Waste Management - -
Water Supply 2,312 2,514
Sewerage Services - -
Drainage Services - -
Other Waste Management 158 144

2,470 2,658
Fees

Planning & Building 325 234
Registration Fees 7 21

RTA Claims - State Roads 3,094 2,273
Private Works 1,225 744
Industrial Discharge - -
Saleyards - -
Regional Theatre - -
Museum - -
Cemeteries 109 83
Sports Stadium - -
Swimming Centre 125 118
Aerodrome 39 103

Sec 611 Charges - -

Rent & Hire of Council Property 4 2
Admission & Service Fees 230 228

Other -
5,158 3,806

Total User Charges & Fees 7,628 6,464
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30th June 2004

Note 4 - REVENUES FROM ORDINARY ACTIVITIES (cont)

INVESTMENT REVENUES
Interest on overdue rates & charges
Interest on investments attributable to
Section 94 Contributions
Water & Sewerage Contributions
Water Supplies
Sewerage Services
Other External Restrictions
Other Investments
Other Investment Revenues
Gross Investment Revenues
Less: Interest deducted from
capitalised borrowing costs
Total Investment Revenues

OTHER REVENUES
Commissions & Agency Fees
Computer Bureau Income

Ex gratia payments in lieu of Rates
Fines

Insurance Claims

Lease Rental

Legal Fees Recovery (Rates)
Recycling Income (Non domestic)
Reversal of Revaluation Decrements
Sales - General

Adjust interest in associated entities
Other

Total Other Revenues

2004
$'000

70
7
20
763
214

563

1,646

1,646

27

125

131
Note 19 -

285

2003
$'000

63
11
622
175

387
11

1,275
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GRANTS
General Purpose (Untied)
Financial Assistance
Pensioner Rates Subsidies (General)
Specific Purpose
Pensioner Rates Subsidies
Water Supplies
Sewerage Services
Domestic Waste Management
Water Supplies
Sewerage Services
Community Centres
Safety Programs
Roads & Bridges
Employment & Training Programs
Heritage & Cultural Services
Community Care Services
Bushfire & Emergency Services
Other
Total Grants & Subsidies

CONTRIBUTIONS & DONATIONS
Developer Contributions
Subdivider Dedications
Roadworks
Drainage
Traffic Facilities
Parking
Open Space
Community Facilities
Water Supplies
Sewer Services
Other
RTA Contributions
Water Supplies
Sewerage Services
Recreation & Culture
Other Councils - Joint Works
Paving
Kerb & Gutter
Other
Total Contributions & Donations

TOTAL GRANTS & CONTRIBUTIONS

PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 4 - REVENUES FROM ORDINARY ACTIVITIES (cont)

OPERATING CAPITAL
2004 2003 2004 2003
$000 $000 $000  $000
3516 3,431 -
122 128
60 61 - -
53 54 ; ]
37 34 - ]
74 90 40 -
779 108 790 459
14 16 i ;
44 110 213 174
921 1,087 50 222
99 76 15 215
43 36 99 49
5762 50231 1207 1,119
- - 482 -
- - 92 -
- - 12 -
- - 342 -
- - 378 -
- 769 - -
- i - 4
97 - 138 38
23 - - -
46 42 - -
22 70 - -
188 881 1,444 12
5950 6,112 2,651 1,161
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 5 - GAIN OR LOSS ON DISPOSAL OF ASSETS

2004 2003
$'000 $'000

DISPOSAL OF PROPERTY
Proceeds from disposal 389 -
Less: Carrying amount of assets sold 198 -
Gain (Loss) on disposal 191 -
DISPOSAL OF PLANT & EQUIPMENT
Proceeds from disposal 1,131 1,097
Less: Carrying amount of assets sold 1,025 1,145
Gain (Loss) on disposal 106 (48)
DISPOSAL OF REAL ESTATE DEVELOPMENT

ASSETS
Proceeds from disposal 470 27
Less: Carrying amount of assets sold 484 7
Gain (Loss) on disposal (14) 20
DISPOSAL OF INVESTMENT SECURITIES
Proceeds from disposal -
Less: Carrying amount of assets sold -
Gain (Loss) on disposal - -
TOTAL GAIN (LOSS) ON DISPOSAL

OF ASSETS 283 (28)
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 6 - CASH ASSETS & INVESTMENT SECURITIES

2004 2003
$'000 $'000
Current Non-Current Current Non-Current
CASH ASSETS
Cash on Hand and at Bank 691 - 2 -
Deposits at Call 695 - 971 -
Short Term Deposits & Bills, etc 8,963 - 6,791 1,172
Total Cash Assets 10,349 - 7,764 1,172

INVESTMENT SECURITIES

Term Deposits - - - 231
Bills of Exchange - - - -
Treasury Corporation - - -
NCDs, FRNs 256 19,315 - 14,956

Managed Funds - - - -
Other - - - -
Total Investment Securities 256 19,315 - 15,187
TOTAL CASH ASSETS & 10,605 19,315 7,764 16,359

INVESTMENT SECURITIES
Cash Assets comprise highly liquid investments with short periods to maturity subject to insignificant risk of
changes of value. Cash Assets subject to external restrictions that are not expected to be discharged
during the next reporting period are classified as Non-Current.

The permitted forms of investment in financial instruments of the Council are defined in an order made by
the Minister of Local Government on 16 November 2000, and may broadly be described as "Trustee
Securities". Accordingly, credit risk is considered to be insignificant. Deposits and Bills are with, or have
been accepted by banks and bear various rates of interest. NCDs, FRNs are all with organisations with
credit ratings that comply wiith the Minister's Order .

RESTRICTED CASH ASSETS & INVESTMENT SECURITIES

2004 2003
$'000 $'000

EXTERNAL RESTRICTIONS Current Non-Current Current Non-Current

Included in liabilities
Unexpended Loans - - - -
RTA Advances 291 - 73 -
Self Insurance Claims - - - -
Other 64 - 38 -
355 - 111 -

Other

Developer Contributions 17 - 713 - 349
RTA Contributions - - - -
Unexpended Grants 14 147 - 141 -
Water Supply funds 175 14,287 161 11,830
Sewerage funds 93 4,090 77 3,428
Domestic Waste Management 787 225 440 521
Other 166 - - 231
1,368 19,315 819 16,359
Total External Restrictions 1,723 19,315 930 16,359
Total Internal Restrictions 7,098 6,172 -
TOTAL UNRESTRICTED 1,784 - 662 -
TOTAL CASH ASSETS & 10,605 19,315 7,764 16,359

INVESTMENT SECURITIES
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Notes
External Restrictions
Developer Contributions 17
RTA Contributions
Unexpended Grants
Water Supply funds

Sewerage funds
Domestic Waste Management
Other

Total External Restrictions

PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004
Note 6 - CASH ASSETS & INVESTMENT SECURITIES (cont)
DETAILS OF MOVEMENTS & UTILISATION OF

RESTRICTED CASH ASSETS & INVESTMENT SECURITIES

Opening Movements Closing Proposed Utilisation of Restriction
Balance 30 | Transfers To |Transfers From| Balance 30 | Lessthan1 |Between 1 and| Greater than 5
June 2003 Restriction Restriction June 2004 Year 5 years years

$'000 $'000 $'000 $'000 $'000 $'000 $'000

349 364 - 713 - 713 -

141 6 - 147 147 - -
11,991 2,471 - 14,462 175 14,287 -
3,505 678 - 4,183 93 4,090 -
961 51 - 1,012 787 225 -

231 - 65 166 166 - -
17,178 3,570 65 20,683 1,368 19,315 -

External Restrictions arise pursuant to section 409(3) of the Local Government Act, the Local Government (Financial Management) Regulation 1999 and
other applicable legislation. Further information relating to Developer Contributions is provided in Note 17 and Unexpended Grants in Note 14. Amounts
raised by special rates (eg. Water & Sewer) or for Domestic Waste Management may only be used for those purposes.

Internal Restrictions
Employee Leave Entitlements
Buildings
Plant/Vehicles/Equipment
Infrastructure & Roads
Other

Total Internal Restrictions

1,099 81 - 1,180 750 430 -
1,590 - 602 988 236 752 -
467 267 - 734 734 - -
2,841 1,233 - 4,074 1,227 2,847 -
175 - 53 122 1 121 -
6,172 1,581 655 7,098 2,948 4,150 -

Internal Restrictions arise pursuant to resolutions of Council to set aside reserves of cash resources either relating to liabilities recognised in these reports or

to fund future expenditure for the stated purpose.

otherwise restricted.

Such reserves are not permitted to exceed the amounts of cash assets and cash investments not
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 7 - RECEIVABLES

2004 2003
$'000 $'000
Current Non-Current Current Non-Current
Rates & Annual Charges 602 - 734 -
Interest & Extra Charges 9 - 96 -
User Charges & Fees 779 - 1,472 -
Accrued Revenues 168 - 100 -
Deferred Debtors 65 289 54 322
Other levels of Government 251 - 867 -
Other 184 - - -
Total 2,058 289 3,323 322
Less: Provision for Doubtful Debts
Rates & Annual Charges 43 - 123 -
Interest & Extra Charges 4 - 26 -
User Charges & Fees 44 - 117 -
Deferred Debtors - 100 - 100
Total Receivables 1,967 189 3,057 222

Rates, Annual Charges, Interest & Extra Charges

Overdue rates and annual charges (being amounts not paid on or before the due date determined in
accordance with the Local Government Act) are secured over the relevant land and are subject to simple
interest at a rate of 9.00% (2003: 9.00%). Although Council is not materially exposed to any individual
ratepayer, credit risk exposure is concentrated within the Council boundaries in the State of New South
Wales

Deferred Debtors

Loans made to ratepayers and to local organisations bear interest at rates varying between NIL and 7%.
Council is not materially exposed to any individual debtor, and credit risk exposure is concentrated within
the Council boundaries in the State of New South Wales.

Other levels of Government

Amounts due have been calculated in accordance with the terms and conditions of the respective
programs following advice of approvals, and do not bear interest. All amounts are due by Departments
and Agencies of the Government of New South Wales and the Government of Australia.

Other Receivables

Amounts due (other than User Charges which are secured over the relevant land) are unsecured and do
not bear interest. Although Council is not materially exposed to any individual debtor, credit risk exposure
is concentrated within the Council's boundaries in the State of New South Wales.

AGGREGATE ASSET ARISING FROM EMPLOYEE BENEFITS

RESTRICTED RECEIVABLES

Water Supply 495 - 1,143 -
Sewerage Services 123 110 96 121
Domestic Waste Management - - 61 -
Other - - - -
Total Restrictions 618 110 1,300 121
Unrestricted Receivables 1,349 79 1,757 101
Total Receivables 1,967 189 3,057 222
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 8 - INVENTORIES & OTHER ASSETS

2004 2003
$'000 $'000
Current Non-Current Current Non-Current

INVENTORIES
Stores & Materials 428 - 509 -
Trading Stock - - - -
Real Estate Developments 1,355 475 569 951
Other - -
Total Inventories 1,783 475 1,078 951

Aggregate write-downs and other losses recognised as an expense, and reversals of these, were not
material in amount in either year. All such reversals occurred principally as a result of clerical
inaccuracies durina stores onerations.

OTHER ASSETS

Prepayments - - - -
Other - - - -
Total Other Assets - - - _

Real Estate Developments

(Valued at the lower of cost and net realisable value)

Residential 32 88 154 42

Industrial & Commercial 1,323 387 415 909

Other Properties surplus to
requirements -

Total Real Estate for Resale 1,355 475 569 951

Represented by:
Acquisition Costs 263 285 263 572
Development Costs 1,092 190 306 379
Borrowing Costs - - - -
Other Holding Costs - - - -
Other Properties - Book Value

1,355 475 569 951
Less: Provision for Under-Recovery
Total Real Estate for Resale 1,355 475 569 951

RESTRICTIONS EXIST IN RESPECT OF THE FOLLOWING:

Inventories
Water Supplies 70 - 76 -
Sewerage Services 15 - 13 -
Domestic Waste Management - - - -
Other - - - -

Other Assets
Water Supplies - - - -
Sewerage Services - - - -
Domestic Waste Management - - - -
Other - - - -
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30th June 2004
Note 9 - PROPERTY, PLANT & EQUIPMENT

Plant & Equipment
Office Equipment
Furniture & Fittings
Leased Plant & Equipment
Land
- Council owned (freehold)
- Council controlled
- non deprec land improv'ts
- land under roads
Land Improvements - depreciable
Buildings
Other Structures
Infrastructure
- Roads, bridges, footpaths
- Bulk earthworks (non-deprec.)
- Stormwater drainage
- Water Supply Network
- Sewerage Network
Other Assets
- Heritage Collections
- Library Books
- Other

Totals

2003 CARRYING AMOUNT MOVEMENTS DURING YEAR 2004

$'000 $'000 $'000
AT AT ACCUM CARRYING Asset Council Asset Depreciation Write Downs Net AT AT ACCUM CARRYING
COST FAIR VALUE DEPN AMOUNT | Purchases | Restructure [ Disposals (ref Note 3) | Revaluation COST FAIR VALUE DEPN AMOUNT
11,663 - 5,319 6,344 1,685 - (1,024) (916) - - 11,862 - 5,773 6,089
1,891 - 1,466 425 127 - - (171) - - 2,017 - 1,636 381
345 - 181 164 - - - (24) - - 345 - 205 140
3,521 - - 3,521 - - (104) - - - 3,417 - - 3,417
1,488 - 4 1,484 - - - - - - 1,487 - 3 1,484
31,514 - 12,492 19,022 1,369 - (95) (398) - - 32,529 - 12,631 19,898
278,952 - 98,476 180,476 3,103 - - (2,805) - - 282,055 - 101,281 180,774
27,750 - - 27,750 - - - - - - 27,750 - - 27,750
11,252 - 3,700 7,552 103 - - (114) - - 11,355 - 3,814 7,541
77,428 - 36,429 40,999 888 - - (1,017) - - 78,316 - 37,446 40,870
13,400 - 8,330 5,070 266 - - (171) - - 13,666 - 8,501 5,165
1,074 - 858 216 57 - - (43) - - 1,131 - 901 230
10,305 - 5,623 4,682 499 - - (148) - - 10,805 - 5,772 5,033
470,583 - 172,878 297,705 8,097 - (1,223) (5,807) - - 476,735 - 177,963 298,772
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 9 (cont) - RESTRICTED PROPERTY, PLANT & EQUIPMENT

2004

$'000

2003

$'000

AT
COSsT

AT
VALUATION

ACCUM
DEPN

CARRYING
AMOUNT

AT
COSsT

AT
VALUATION

ACCUM
DEPN

CARRYING
AMOUNT

Water Supply
Plant & Equipment

Office Equipment
Furniture & Fittings
Leased Plant & Equipment
Land

- Council owned (freehold)

- Council controlled

- non depreciable land improv'
Land Improvements - depreciabl
Buildings
Other Structures
Water Supply Infrastructure

- Other

417

408

Total Water Supply

Sewerage Services
Plant & Equipment
Office Equipment
Furniture & Fittings
Leased Plant & Equipment
Land
- Council owned (freehold)
- Council controlled
- non depreciable land improv'
Land Improvements - depreciabl
Buildings
Other Structures
Sewerage Infrastructure
- Roads, bridges, footpaths
- Other

Total Sewerage Services

Domestic Waste Management
Plant & Equipment
Office Equipment
Furniture & Fittings
Leased Plant & Equipment
Land

- Council owned (freehold)

- Council controlled

- non depreciable land improv'
Land Improvements - depreciabl
Buildings
Other Structures

- Other

Total Domestic Waste

TOTAL RESTRICTIONS

Parkes Shire Council

Page N19




PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 9 (cont) - PROPERTY, PLANT & EQUIPMENT

Valuation of Assets

At 1 July 2000 upon the commencement of Australian Accounting Standard AAS 38 (AASB 1041) “Revaluation of Non-
Current Assets”, Council elected pursuant to paragraph 10.4(a) of the standard to revert to the cost basis for all classes
of assets previously carried at revalued amounts.

Plant & Equipment, Office Equipment, Furniture & Fittings

Assets acquired after 1 January 1993 are recorded at cost. Assets acquired prior to that date and depreciated
in accordance with the Local Government Accounting Regulations 1979 are recorded at deemed cost, being
the carrying value of those assets at 31 December 1992.

Major depreciation periods are:

Office Equipment 5to 10 years
Office Furniture 10 to 20 years
Vehicles & Road-making Equip 8to 15 years
Other Plant & Equipment 6 to 20 years

Land - Council owned and Council controlled

Freehold land and Land over which Council has control, but does not have title to, was valued by Council
officers at municipal site value during the reporting period ended 30 June 1995, under categories of Parkes
Town, Villages and other Shire Areas.

Pursuant to Council’s election, these amounts are disclosed at deemed cost. All land acquired after 1 July
1995 is recorded at cost. No capitalisation threshold is applied to the acquisition of land or interests in land.

Current valuation
Freehold and controlled land was undertaken on a municipal site value basis by Council officers as at 30 June
2003, under the following categories Parkes Town, Villages and Other Shire Areas totaling $6,859,610.45.

These new valuations were not brought to account as Council continues to adopt the “cost” basis for recording
these classes of assets.

Buildings

Buildings were valued by Council Officers during the reporting period ended 30 June 1996 and pursuant to
Council’s election are disclosed at deemed cost. All acquisitions made after the respective dates of valuation
are recorded at cost.

Major depreciation periods are:

Buildings - masonry 50 to 100 years
Buildings — other construction 20 to 40 years

Current valuation

An independent valuation of major buildings (being individual buildings the loss of which would have a material
effect on the operations of Council), based on written down current replacement cost as at 30 June 2003 was
undertaken by Mr Scott Fullarton Valuations Pty Ltd totalled $20,445,100. The valuation has been made in
accordance with recognised valuation procedures as to fair and reasonable value, useful life and remaining
life.

These new valuations were not brought to account as Council continues to adopt the “cost” basis for recording
this class of assets.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2003

Note 9 — Property, Plant & Equipment (cont)

Land Improvements, Other Structures and Infrastructure

Land improvements and other structures were valued by independent valuation during the reporting period
ended 30 June 1996 and pursuant to Council’s election are disclosed at deemed cost. All acquisitions made
after the respective dates of valuation are recorded at cost. Major depreciation periods are 10 to 50 years.

Water and sewer infrastructure was valued by Council officers at written down current replacement cost during
the reporting period ended 30 June 1995 and pursuant to Council’s election are disclosed at deemed cost. All
acquisitions made after the respective dates of valuation are recorded at cost.

Major depreciation periods are:

Dams and Reservoirs 32 years
Bores & Reservoirs 100 years
Tanks & Storage 90 years
Mains & Services 80 years
Water Treatment Plant 80 years
Water Pump Stations 42 years
Sewer Pump Stations 60 years

Augmentation works constructed subject to PWD schemes are recorded as follows:

e  Where the scheme has not been commissioned, works are recorded at cost (including borrowing
costs).

e Where the scheme has been commissioned but the final cost to Council has not been
determined, the scheme has been recorded as a single asset and depreciated from the date of
commissioning. The depreciation period has been selected, depending on the nature of the
scheme, having regard to the depreciation period applicable to its major components as shown
above.

o  Where the final cost to Council has been determined, carrying value of the scheme has been
apportioned between the individual components and depreciation periods adopted as shown
above.

Transportation assets were valued by Council officers at written down current replacement cost during the
reporting period ended 30 June 1996 and pursuant to Council’s election are disclosed at deemed cost. All
acquisitions made after the respective dates of valuation are recorded at cost.

Major depreciation periods are:

Regional Roads - Sealed 90 years
Regional Roads - Unsealed 90 years
Local Roads - Sealed 80 years
Local Roads — Unsealed 80 years
Local Roads — Formed 100 years
Bridges & Culverts 100 years
Bulk Earthworks indefinite

Stormwater drainage infrastructure was valued by Council officers as at 30 June 1997 at written down current
replacement cost, based on actual costs incurred during the reporting period ended 30 June 1997 and
pursuant to Council’s election are disclosed at deemed cost. All acquisitions made after the respective dates
of valuation are recorded at cost. The major depreciation period is 100 years.

All other assets

Assets acquired after 1 January 1993 are recorded at cost. Assets acquired prior to that date and depreciated
in accordance with the Local Government Accounting Regulations 1979 are recorded at deemed cost, being
the carrying value of those assets at 31 December 1992. Major depreciation periods range from 5 — 15 years,
with Artworks etc having an indefinite life.
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 10 - LIABILITIES

2004 2003
$'000 $'000
Current Non-Current Current  Non-Current

PAYABLES
Goods & Services 1,376 - 1,384 -
Payments received in advance 291 - 73 -
Accrued Expenses 321 - 192 -
Advances 54 - - -
Deposits, Retentions & Bonds 141 - 63 -
Other 64 - 38 -
Total Payables 2,247 - 1,750 -
INTEREST BEARING LIABILITIES
Bank Overdraft - 192
Loans - - - -
Government Advances - - - -
Ratepayer Advances - - - -
Finance Lease Liability - - - -
Deferred Payment Liabilities - - - -
Other - - - -
Total Borrowings - - 192 -

All interest bearing liabilities are secured over the future revenues of the Council.

PROVISIONS

Annual Leave 739 - 726 -

Sick Leave - - - -

Long Service Leave 279 1,803 320 1,629

Total Provisions 1,018 1,803 1,046 1,629

AGGREGATE LIABILITY

ARISING FROM EMPLOYEE 1,265 1,803 1,209 1,629

LIABILITIES relating to RESTRICTED ASSETS

Domestic Waste Management

Payables - - - -

Interest Bearing Liabilities - - - -

Provisions - - - -
Subtotal - - - -

Water Supplies

Payables 470 - 436 -

Interest Bearing Liabilities - - - -

Provisions 175 105 161 127
Subtotal 645 105 597 127

Sewerage Services

Payables 208 - 203 -

Interest Bearing Liabilities - - - -

Provisions 93 24 77 20
Subtotal 301 24 280 20
TOTAL 946 129 877 147
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 11 - RECONCILIATION TO CASH FLOW STATEMENT

(@) Reconciliation of Cash

Cash Assets comprise highly liquid investments with short periods to maturity subject
to insignificant risk of changes of value. Cash at the end of the reporting period as
shown in the Statement of Cash Flows is reconciled to the related items in the
Statement of Financial Position as follows:

2004 2003
$'000 $'000
Total Cash Assets (Note 6) 10,349 8,936
Less: Bank Overdraft  (Note 10) - (192)
Balances per Statement of Cash Flows 10,349 8,744
(b) Reconciliation of Change in Net Assets to Cash
from Operating Activities
Change in Net Assets resulting from Operations 5,519 2,703
Minority Interest in Operating Result - -
Add: Depreciation and Amortisation 5,641 5,723
Increase in provision for doubtful debts - 54
Increase in employee benefits 146 282
Increase in other provisions - -
Decrease in receivables 1,276 -
Decrease in inventories 81 42
Decrease in other current assets - -
Increase in trade creditors 210 -
Increase in accrued expenses payable 129 19
Increase in other payables 158 45
Loss on Sale of Assets - 28
Equity share of loss in Associates - -
Equity adjustment in Associates (decrease) - -
Decrements from Revaluations - -
Loss on Council restructure - -
13,160 8,896
Less: Decrease in provision for doubtful debts 175 -

Decrease in employee benefits - -
Decrease in other provisions - -
Increase in receivables - 302
Increase in inventories - -
Increase in other current assets - -
Decrease in trade creditors - -
Decrease in accrued expenses payable - -
Decrease in other payables - 275
Gain on Sale of Assets 283 -
Equity share of profit in Associates - -
Equity adjustment in Associates (increase) - -
Reversal of previous Revaluation Decrements -
Non-cash Capital Grants and Contributions 1,226 215

Gain on Council restructure - -
Net Cash provided by (or used in) operations 11,476 8,104
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- Other

Bank Overdrafts
Total Facilities

bank without notice.

PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year ended 30th June 2004

Note 11 (cont) - RECONCILIATION TO CASH FLOW STATEMENT

2004 2003
$'000 $'000
(c) Non-Cash Financing and Investing Activities
Acquisition of assets by means of:
- PWD Construction - -
- Bushfire Grants 257 215
- Developer Contributions received in kind - -
- Non-cash issues of Shares in Other Companies - -
969 -
1,226 215
- Finance Leases - -
- Land taken over for non-payment of Rates - -
1,226 215

(d) Financing Arrangements

Unrestricted access was available at balance date to the following lines of credit:

100 100

Corporate Credit Cards 16 16

The bank overdraft facilities may be drawn at any time and may be terminated by the

Interest rates on overdrafts are variable while the rates for loans

are fixed for the period of the loan.
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 12 - COMMITMENTS FOR EXPENDITURE

2004 2003
$'000 $'000
(@) Capital Commitments
Capital expenditure committed for at the reporting date but not recognised in the
financial statements as liabilities:

Land - -
Buildings - 659
Plant & Equipment - -
- 659
These expenditures are payable:
Not later than one year - 659
Later than one year and not later than 5 years - -
Later than 5 years - -
- 659

(b)  Other Expenditure Commitments
Other expenditure committed for (excluding inventories) at the reporting date but not
recognised in the financial statements as liabilities:

Audit Services 54 72

Waste Management Services - -

Other 52 104
106 176

These expenditures are payable:

Not later than one year 70 70

Later than one year and not later than 5 years 36 106

Later than 5 years - -
106 176

(c) Finance Lease Commitments

Commitments under finance leases at the reporting date are as follows:

Not later than one year - -
Later than one year and not later than 5 years - -
Later than 5 years - -
Minimum lease payments - -
Less: future finance charges - -
Net Lease Liability - -

Representing lease liabilities:
Current - -
Non-Current - -

(d) Operating Lease Commitments (Non-Cancellable)

Capital Expenditure committed for at the reporting date but not recognised in the
financial statement as liabilities:

Total Future Minimum Lease Payments

Not later than one year - -
Later than one year and not later than 5 years - -
Later than 5 years - -

Parkes Shire Council Page N25
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 13 - STATEMENT OF PERFORMANCE MEASUREMENT
2004 2003 2002 2001
Amounts Indicators

Current Ratio

Current Assets $14,355 4.4:1 3.98:1 3.58:1 3.92:1
Current Liabilities $3,265

Unrestricted Current Ratio

Unrestricted Current Assets* $11,929 5.14:1 4.54:1 4571 5.82:1
Current Liabilities not relating to Restricted Assets $2,319

* as defined in the Code

Debt Service Ratio
Net Debt Service Cost $0 0.00% 0.00% 0.00% 0.00%
Operating Revenue $22,156

* as defined in the Code

Rate & Annual Charges
Coverage Ratio

Rates & Annual Charges Revenues $8,676 31.99% 35.29% 35.91% 39.45%
Total Revenues $27,119

Rates & Annual Charges

Outstanding Percentage

Rates & Annual Charges Outstanding $564 5.98% 7.54% 7.51% 3.90%
Rates & Annual Charges Collectible $9,427

With the adoption of Australian Accounting Standard AAS 36 (AASB 1040), Cash Assets subject to restrictions that are not expected to
be discharged in the next reporting period are required to be disclosed as non-current. This requirement has had a material effect on
the following performance ratios which are restated below on the basis that would have applied had AAS 36 not been adopted.

Current Ratio
Current Assets 10.31:1 9.46:1 8.67:1 8.97:1
Current Liabilities

Unrestricted Current Ratio
Unrestricted Current Assets* 5.14:1 4.54:1 4.57:1 5.82:1
Current Liabilities not relating to Restricted Assets
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 14 - CONDITIONS OVER GRANTS & CONTRIBUTIONS
Grants and contributions which were obtained on the condition that they be expended for

specified purposes or in a future period, but which are not yet expended in accordance with
those conditions, are as follows:

2004 2003
$'000 $'000
Grants Contrib Grants Contrib

Unexpended at the close of the

previous reporting period 141 349 322 328
Less: expended during the current

period from revenues recognised

in previous reporting periods
Section 94/64 Developer Contributions - - - -
Roads Infrastructure 35 - 107 -
Heritage & Cultural Services 25 - 154 -
Community Care Services 2 - 27 -
Other - - - -

Subtotal 62 - 288 -

Plus: amounts recognised as

revenues in this reporting period

but not yet expended in

accordance with the conditions
Section 94/64 Developer Contributions - 364 - 21
Roads Infrastructure 10 - - -
Heritage & Cultural Services 55 - 107 -
Community Care Services - - - -
Other 3 - - -

Subtotal 68 364 107 21

Unexpended at the close of this
reporting period and held as 147 713 141 349
restricted assets

Net increase (decrease) in restricted
assets in the current reporting 6 364 - 181 21
period.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004
Note 15 - FINANCIAL INSTRUMENTS
Interest Rate Risk Exposures
Floating Fixed interest maturing in Non-
2004 Interest < 1year > 1 year > 5 years interest Total
Rate > 5 years bearing
Financial Assets ‘000 ‘000 ‘000 ‘000 ‘000 '000
Cash Assets 695 8,963 - - 691 10,349
Investment Securities 19,571 - - - - 19,571
Receivables
Rates & Annual Charges - 564 - - - 564
User Charges & Fees - - - - 735 735
Deferred Debtors - 40 49 - 265 354
Other levels of Govt. - - - - 251 251
Other - - - - 84 84
Total 20,266 9,567 49 - 2,026 31,908
Weighted Average Interest 6.20% 5.65% 6.76% )
Rate
Financial Liabilities
Payables
Goods & Services - - - - 1,376 1,376
Payments in advance - - - - 291 291
Advances - - - - 54 54
Deposits, Retentions, Bonds - - - - 141 141
Other - - - - 64 64
Interest Bearing Liabilities - - - - - -
Finance Lease Liabilities - - - - - -
Total - - - - 1,926 1,926
Weighted Average Interest
Rate ) ) ) )
2003
Financial Assets
Cash Assets 8,934 - - - 2 8,936
Investment Securities 15,187 - - - - 15,187
Receivables
Rates & Annual Charges - 681 - - - 681
User Charges & Fees - - - - 1,355 1,355
Deferred Debtors - 32 89 - 255 376
Other levels of Govt. - - - - 867 867
Other Assets - - - - - -
Total 24,121 713 89 - 2,379 27,302
Weighted Average Interest 519% 8.77% 6.76% )
Rate
Financial Liabilities
Payables
Goods & Services - - - - 1,384 1,384
Payments in advance - - - - 73 73
Deposits, Retentions, Bonds - - - 63 63
Other - - - - 38 38
Interest Bearing Liabilities - - - - 192 192
Finance Lease Liabilities - - - - - -
Total - - - - 1,750 1,750
Weighted Average Interest
Rate ) ) ) )

Parkes Shire Council

Page N28



PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30th June 2004

Note 15 (CONT) - FINANCIAL INSTRUMENTS

Credit Risk Exposures

Credit risk represents the loss that would be recognised if counterparties fail to perform as contracted. The
maximum credit risk on financial assets of the Council is the carrying amount, net of any provision for
doubtful debts. Except as detailed in Note 7 in relation to individual classes of financial assets, exposure is
concentrated within the Council's boundaries within the State of New South Wales, and there is no material
exposure to any individual debtor.

Reconciliation of Financial Assets & Liabilities

2004 2002
$'000 $'000
Net financial assets from previous page
Financial Assets 31,908 27,302
Financial Liabilities 1,926 1,750
29,982 25,552
Non-financial assets and liabilities
Accrued Revenues 168 100
Inventories 2,258 2,029
Property, Plant & Equipment 298,772 297,705
Interest in Associated Bodies 0 0
Other Assets 0 0
Accrued Expenses -321 -192
Provisions -2,821 -2,675
Other liabilities - -
298,056 296,967
Net Assets per Statement of Financial Position 328,038 322,519

Net Fair Value
All carrying values approximate fair value for all recognised financial instruments. With the exception of
investments, there is no recognised market for the financial assets of the Council.
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 16 - SIGNIFICANT VARIATIONS FROM ORIGINAL BUDGET

Council’s original budget comprised part of the Management Plan adopted by Council on 17" June 2003. The
original projections on which the budget was based have been affected by decisions and new grant programs initiated
by State and Federal Governments, by the weather, and by decisions made by the Council.

This Note sets out the principal variations between the original Budget and Actual results for the Statement of
Financial Performance.

Further information of the nature and amount of all variations is available from the Council office upon request.
1  STATEMENT OF FINANCIAL PERFORMANCE

1.1 Materials & Contracts
Materials and Contracts were under the budget figure by $2302K (F). Council’s budget is based on a “normal”
mix of self-constructed and contract works. The process of calling and accepting tenders during the year can
result in substantial changes in this mix, resulting in significant budget variations in this item.

1.2 Depreciation
Depreciation was under the budget figure by $679K (F). Council’s budget was prepared prior to the completion
of the previous reporting period where depreciation was adjusted to more accurately reflect the condition and
deterioration of assets. As such, the budgeted figures were stated artificially high. Depreciation rates are
continually monitored in an attempt to reflect the useful life of the asset

1.3 Other Operating Expenses
Other Operating Expenses were above budget by $340K (U). Council’s electricity and insurance costs were
much higher than originally expected.

1.4 User Charges & Fees
User Charges & Fees were above budget by $3511 (F). Variations arose from changes in the level of
economic activity, reflected in development and building application fees, and changes in the amounts of
works undertaken for the Roads & Traffic Authority in relation to State and National Highways and Private
Works.

15 Interest Received
Interest received was above budget by $573K (F). Interest receipts have been affected by the level of cash
held and the re-scheduling of major works including Water and Sewer projects.

1.6 Grants & Contributions Received — Operating & Capital
Grants and Contributions received were below budget for operations by $2651K (U) and above budget for
capital by $1197K (F). In many instances, the actual amount of grants and contributions received depends on
decisions made by State and Federal Governments. Significant variations were experienced in relation to
developer contributions as a result of changes in the level of economic activity, and changes in the amounts of
contributions received from the Roads and Traffic Authority towards the construction of regional classified
roads.

1.7 Other Operating Revenues
Other revenues were above budget by $71K (F). This is due to the sale of sundry items, lease rentals and
fines.

1.8 Gains on Disposal of Assets
Gains on disposal of Assets was above budget by $283K (F). A profit from plant items and land sales was not
included in the original budget figure.

In addition to the above mentioned items, minor favourable and unfavourable variations occurred throughout
the year in a number of revenue and expense items. All variations have been monitored and reported to
Council on a regular basis.
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SUMMARY OF CONTRIBUTIONS

Note 17 - STATEMENT OF CONTRIBUTION PLANS

CONTRIBUTIONS |INTEREST
RECEIVED EARNED |EXPENDED|EXPENDED| HELD AS | WORKS

OPENING DURING YEAR DURING | DURING IN RESTRICTED|PROVIDED

PURPOSE BALANCE| CASH |NON-CASH| YEAR YEAR |ADVANCE| ASSET | TO DATE
$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Drainage - - - - - - - -
Roads - - - - - - - -
Traffic Facilities - - - - - - - -
Parking 10 - - - - - 10 -
Open Space 107 12 - 7 - - 126 -
Community facilities - - - - - - - -
Other - - - - - - - -
Subtotal S94 under plans 117 12 - 7 - - 136 -
Sec 94 not under plans - - - - - - - -
Sec 64 Contributions 232 325 969 20 969 577
Total Contributions 349 337 969 27 969 - 713 -

Note: The above summary of contribution plans represents the total of Council's individual contribution plans.
Individual plan details are shown below.

CONTRIBUTION PLAN -No 1

CONTRIBUTIONS |INTEREST

RECEIVED EARNED |EXPENDED|EXPENDED| HELD AS | WORKS
OPENING DURING YEAR DURING | DURING IN RESTRICTED|PROVIDED

PURPOSE BALANCE| CASH |NON-CASH| YEAR YEAR |ADVANCE| ASSET | TO DATE

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Drainage - - - - - - - -
Roads - - - - - - - -
Traffic Facilities - - - - - - - -
Parking 10 - - - - - 10 -
Open Space 107 12 - 7 - - 126 -
Community facilities - - - - - - - -
Other - - - - - - - -
Total 117 12 - 7 - - 136 -
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 18 - CONTINGENCIES & ASSETS & LIABILITIES NOT RECOGNISED IN
THE STATEMENT OF FINANCIAL POSITION

The following assets and liabilities do not qualify for recognition in the Statement of Financial Position but knowledge of
those items is considered relevant to user of the financial report in making and evaluating decisions about the
allocation of scarce resources.

POTENTIAL INSURANCE LOSSES

Council is a multi-purpose organisation providing a large range of building, parks infrastructure, playgrounds
and other facilities accessible to the public. At any time, it is likely that claims will have been made against
Council that remain unsettled.

Council insures against all known insurable risks using a range of insurance policies, each of which is subject to
a deductible "insurance excess", the amount of which varies according to the class of insurance.

Council has recognised the potential losses arising from claims known at reporting date based on average
historical net cost (including insurance excess) of similiar types of claims. Other potential claims not reported to
Council may have existed at reporting date.

HIH Insurance
During the period 1995 - 1997 portion of Council's public risk insurance cover was insured or re-insured with a
member of the HIH Insurance group of companies.

At reporting date, there are no known claims outstanding from that period.

Statewide Mutual

Council is a member of Statewide Mutual, an organisation formed for the purchase and management of certain
insurances on behalf of its members. Council is liable to contribute its proportionate share of any shortfall
arising through the scheme.

Statewide Mutual's Directors report that the scheme has accumulated losses in relation to prior years, but that
they are confident of recouping these in future years trading. They also report, however, that it is impossible to
predict the long term consequences of certain proposed amendments to the law relating to public liability and
professional negligence.

The Scheme’s Deed of Establishment provides that a member has no liability in respect to delicts incurred in
Funds Years during which it is not a member. As Council did not participate until July 1 2001, it has no liability of
either the Operational Deficit, or the HIH Bad Debt Provision to 30 June 2001.

STATECOVER MUTUAL Ltd
Council has been a member of Statecover Mutual Ltd, a corporation formed for the purchase and management
of workers compensation insurances on behalf of its members, since 1 July 2001.

Statecover has issued shares with no par value and may make calls on its members to meet trading losses and
to comply with prudential requirements. There is no recognised market for the sale of Statecover shares.

Council is of the opinion that there is insufficient certainty of recovery of capital contributed (2004: $30k; 2003:
$28k) to qualify for recognition as an asset.
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PARKES SHIRE COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Note 18 - CONTINGENCIES & ASSETS & LIABILITIES NOT RECOGNISED IN
THE STATEMENT OF FINANCIAL POSITION (cont)

SUPERANNUATION — Defined Benefits Schemes

Council makes employer contributions to the defined benefits categories of the Scheme at rates determined by
the Scheme's Trustee. The rate is currently NIL% (NIL% in 2002/2003) of “superable” salary. Employees also
make member contributions to the Fund. As such, assets accumulate in the Fund to meet the member's benefit,
as defined in the Trust Deed, as they accrue.

Council has an ongoing obligation to share in the future experience of the Scheme. Favourable or unfavourable
variations may arise should the experience of the Scheme differ from the assumptions made by the Scheme's
actuary in estimating the Scheme's accrued benefits liability.

The most recent full actuarial review of the Scheme was undertaken by the Scheme's actuary, William M Mercer
Consultants, as at 30 June 2004. The estimate position for Council at this time shows a liability of $5,545,610,
an asset of $6,142,575 providing a surplus of $596,965 as at 30 June 2004. (Surplus in 2003 of $1,098,718).
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L+ ALAN MORSE & CO
*

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
ON THE GENERAL PURPOSE FINANCIAL REPORT OF
PARKES SHIRE COUNCIL

Scope

We have audited the financial report of Parkes Shire Council for the financial year ended 30 June 2004.
The financial report comprises the Statement by Council, Statement of Financial Performance, Statement
of Financial Position, Statement of Changes in Equity, Statement of Cash Flows and accompanying
Notes to the Financial Statements. Our audit responsibility does not extend to the original budget figures
included in the Statement of Financial Performance, nor the original budget disclosures in Notes 2(a) or
16 and accordingly, we express no opinion on them. The Council are responsible for the preparation and
true and fair presentation of the financial report in accordance with the Local Government Act 1993. This
includes responsibility for the maintenance of adequate accounting records and internal controls that are
designed to prevent and detect fraud and error, and for the accounting policies and accounting estimates
inherent in the financial report.

Audit Approach

We conducted an independent audit in order to express an opinion to the Council. Our audit has been
conducted in accordance with Australian Auditing Standards to provide reasonable assurance as to
whether the financial report is free of material misstatement. The nature of an audit is influenced by
factors such as the use of professional judgment, selective testing, the inherent limitations of internal
control, and the availability of persuasive rather than conclusive evidence. Therefore, an audit cannot
guarantee that all material misstatements have been detected. We performed procedures to assess
whether in all material respects the financial report presents fairly in accordance with Accounting
Standards, other mandatory professional reporting requirements and statutory requirements so as to
present a view, which is consistent with our understanding of the Council's financial position, the results
of its operations and its cash flows. We formed our audit opinion on the basis of these procedures, which
included:

> examining, on a test basis, information to provide evidence supporting the amounts and
disclosures in the financial report; and

> assessing the appropriateness of the accounting policies and disclosures used and the
reasonableness of significant accounting estimates.

While we considered the effectiveness of management's internal controls over financial reporting when
determining the nature and extent of our procedures, our audit was not desi gned to provide agsurance on

four dure t designed to provide agsurar
internal controls.
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Chartered Accountants Liability limited by the Accountants Scheme, approved under the Professional Standards Act 1994 (NSW)
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